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KF26 . H634 2007c OCLC Number: (OCoLC)181157501 Subject: Credit card fees -- United States. Excerpt: . . . 11 Im
happy to report that several issuers have assured us that they are reviewing certain policies and practices. I
applaud Chase for its decision last month to eliminate the odious practice known as dou-ble-cycle billing. Also,
just yesterday Chase announced a major overhaul of its over-the-limit fees, specifically that it will no longer
charge such fees after 90 days. Similarly, Citi deserves praise for its announcement last week that, in its words, A
deal is a deal - as long as the cardholder up-holds her end of the cards terms, Citi will not reprice her card more
than once every 2 years. These are all important steps. More must be done. Clearly, this hearing, I think, has
played a major part in instigating change. And again I thank the Chairman for his vision and his leader-ship,
and I look forward to creating a more consumer friendly lend-ing environment in the figure. Thank you, Mr.
Chairman. The prepared statement of Senator Coleman follows: OPENING STATEMENT OF SENATOR COLEMAN
Mr. Chairman, Id like to start by thanking you not only for initiating this exam-ination into certain credit card
industry practices, but also - more broadly - for your continued and tireless advocacy on behalf of the
American consumer. You have a long and distinguished history of looking out for the little guy, and this hearing
is an important part of that laudable record. Credit card debt is often seen as a very...
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